CORPORATION TAX to 31.3.13 to 31.3.12
Small companies rate (£0 - £300,000) 20% 20%
£300,001 - £1,500,000 Marginal relief ~ Marginal relief
Full rate (£1,500,001+) 24% * 26%

*  Reducing to 23% from | April 2013, and 22% from | April 2014.

CORPORATION TAX PAYMENTS

* Small companies: tax due 9 months and | day after end of accounting period.

* Large companies: tax due in quarterly instalments from 6 months and |3 days
after start of accounting period.

CAPITAL ALLOWANCES 2012-2013 2011-2012

Plant and Machinery

Annual investment allowance: Rate 100% 100%
Limit £25,000 £100,000

Writing down allowance:

General 18% 20%

Integral features/thermal insulation 8% 10%

Long life assets 8% 10%

Energy saving plant and machinery 100% 100%

Motor cars (new cars only):

CO; emissions up to | 10g/km 100% 100%

CO, emissions | | lg/km to 160g/km 18% 20%

CO, emissions above |60g/km 8% 10%

VAT

Standard rate 20%

from 1.4.12  £77,000 until 31.3.12  £73,000
from 1.4.12  £75,000 until 31.3.12  £71,000

Registration level
De-registration limit

STAMP DUTY LAND TAX

On documents transferring residential property:

Value up to £125,000 Nil
£125,001 - £250,000 1%
£250,001 - £500,000 3%
£500,001 - £1,000,000 4%
£1,000,001 - £2,000,000 5%
£2,000,001+ 7% *

* From 22 March 2012.

Anti-avoidance measure

With effect from 21 March 2012, a 15% rate could apply where residential
property worth over £2,000,000 is purchased via a corporate entity, partnership
or collective investment scheme.

Important dates

SELF-ASSESSMENT
31 July 2012
Second interim payment of income tax due for 201 |-12, where required.

31 October 2012
Deadline for submission of 201 1-12 paper tax returns.

31 January 2013

Deadline for submission of 201 |-12 tax returns where submitted online.
Balancing payment of income tax and capital gains tax due for 201 [-12.
First interim payment of income tax due for 2012-13, where required.

31 July 2013
Second interim payment of income tax due for 2012-13, where required.

LATE FILING PENALTIES
201 1-12 tax return®

One day late - | February 2013 £100
Three months late - | May 2013

- £10 a day, maximum £900 £900
Six months late - | August 2013

- the greater of £300 or 5% of tax due £300
Twelve months late - | February 2014

- the greater of £300 or 5% of tax due** £300
Minimum penalty where twelve months late £1,600

*  Dates relate to tax returns filed online. For paper tax returns relevant dates are three months earlier.
#% Should HMRC deem the failure to be serious the penalty can be increased to 100% of the tax outstanding.

LATE PAYMENT PENALTIES

2011-12 tax liabilities outstanding at:
3 March 2013

I August 2013

| February 2014

5% of tax owed
5% of tax owed
5% of tax owed

Tax advisory service

Our tax, trust and estate planning specialists offer a range of services to Coutts clients,
from preparing clients’ tax returns and tax-efficient wills, to more in-depth advice such
as complex tax and estate planning including settling trusts. To find out more about
these services, please ask your private banker.

Wealth division of Royal Bank of Scotland Group.

Coutts & Co. Registered in England No. 36695. Registered office 440 Strand, London WC2R 0QS.
Authorised and regulated by the Financial Services Authority.

Telephone 020 7753 1000 Facsimile 020 7753 1049

Calls may be recorded.

coutts.com COU%0079 (03/12)
INCOME TAX 2012-2013 2011-2012 INHERITANCE TAX 2012-2013 2011-2012
|0% starting rate for savings* £2,710 £2,560 Personal Relief
20% on first/next £34,370 £35,000 Free of tax up to £325,000 * £325,000
40% on income over £34,370 £35,000 Tax on excess 40% ** 40%
50% on income over £150,000 £150,000 Transfers to certain trusts 20% 20%
Dividends for basic rate taxpayers 10% 10% Overseas domiciled spouse exemption £55,000 £55,000
Dividends for higher rate taxpayers up to £150,000 32.5% 32.5% Annual gifts exemption £3,000 £3,000
Dividends for income over £150,000 42.5% 42.5% Gifts to charities Exempt Exempt
Trusts within relevant property regime** 50% 50% Small gifts to same person £250 £250
Dividends for trusts within relevant property regime ~ 42.5% 42.5% Marriage/civil partnership gifts by:
*  Restricted to savings income and not available if non-savings income exceeds starting rate limit. - Parent £5,000 £5,000
#% A standard rate band of £1,000 applies, below this level income will be taxed at no more than 20%. ~ Grandparent/party to marriage/civil par'tnership £2,500 £2,500
MAIN INCOME TAX RELIEFS 20122013 20112012 ; Other person £1000 £1,000
. *  Frozen at this level until 2014-15.

Personal allowance (fbr income up to £l OO’OOO)916 £8,105 £7,475 % From 6 April 2012, a reduced rate of 36% applies where 0% or more of a net chargeable estate is
Personal allowance (age 65-74)%** £10,500 £9,940 left to charity.
Personal allowance (age 75 and over)** £10,660 £10,090 . .
Married couple's allowance (born before 6.4.35)%%% £7,705 £7,295 Business Property Relief
Income limit for age-related allowances £25,400 £24,000 A bu5|lness or |ntere# in a business o N
Blind person’s allowance £2,100 £1,980 (including a partnership share) ) ) ) IOOf IOOOA
Enterprise Investment Scheme at 300###* £1,000,000 £500,000 Transfers of unquoted sharleholdlngs (/ncl/udlrlngl/\/l shares) 100% 100%
Seed Enterprise Investment Scheme at 5096*##* £100,000 - Transfer§ out of a conltrQIhng shargholdmg in quoted
Venture Capital Trust at 30% £200,000 £200,000 companies, land or buildings, machmery or plant used
Rent-a-room tax-free income £4,250 £4,250 in qualifying company or partnership 50% 50%
*  Theal is I f ry £2 I i ive of age. . s
o The howance & rduced b £ orevry 2 e sbov the it by . i lowance Reduced tax charge on gifts made within the seven years before death

of £8,105 unless income exceeds £100,000. Years before death 0-3 34 4-5 5-6 6-7
##% The allowance may be reduced subject to income levels (minimum allowance of £2,960 for 2012-13). % of inheritance tax payable 100% 80% 60% 40% 20%

Relief given at 10%.
#¥*#% Capital gains tax reliefs are also available.

CAPITAL GAINS TAX 2012-2013 2011-2012
Individuals/Trusts 28%* 28%*
Entrepreneurs’ Relief effective rate 10% 10%
*  Remains at 8% for basic rate individuals.
Annual Exemptions
Individuals and personal representatives £10,600 £10,600
Trusts generally £5,300 £5,300
Chattels exemption £6,000 £6,000
Entrepreneurs’ Relief lifetime limit of gains £10,000,000 £10,000,000
INDIVIDUAL SAVINGS ACCOUNTS (ISAs) 2012-2013 2011-2012
Maximum subscription £11,280 £10,680
of which maximum investments are:
Stocks and shares account £11,280 £10,680
Cash account £5,640 £5,340
Junior ISA £3,600 £3,600

INHERITANCE TAX PAYMENTS
¢ On death: 6 months after end of month of death.

* Lifetime transfer 6 April - 30 Sept: 30 April in following year.

* Lifetime transfer | Oct - 5 April: 6 months after end of month of transfer.

COMPANY CAR BENEFITS
Taxable benefit is a percentage of the full list price less any capital contribution
made by the employee.

For cars with no CO; emissions no benefit is charged.

For cars with CO; emissions of up to 75g/km the benefit is 5%.
For cars with CO; emissions of 76-99g/km the benefit is 10%.
For cars with CO; emissions of 100g/km the benefit is | 1%.

Taxable benefit is increased by 1% for every 5g/km over 100g/km subject to a
maximum of 35% (at or above 220g/km).

.

.

A 3% surcharge applies to diesel-powered cars (excluding diesel hybrids) subject
to a maximum of 35%.

)

Fuel benefit scale charge applies where employer provides private fuel (£20,200
multiplied by car benefit percentage).

\\‘\\\\ 11 |f//w

2012-2013 Tax Rates & Allowances
Compiled by Coutts Private Client Tax Team

HIGHLIGHTS

Income Tax - Top rate of tax to reduce to 45% from April 201 3.
Corporation Tax - Full rate reduced to 24% from April 2012.

Stamp Duty Land Tax - 7% charge on residential property over £2m
purchased by individuals on or after 22 March 2012.

Inheritance Tax - Rate reduced to 36% for estates leaving 10% to charity.

PENSIONS

Pension Savings 2012-2013 2011-2012
Lifetime allowance £1,500,000 £1,800,000
Annual allowance* £50,000%* £50,000%*

*  Income tax relief available on higher of £3,600 or relevant eamings, subject to annual allowance limit.
**  Potential to carry forward unused relief of up to £50,000 per year from the previous three years.

Basic State Pension 2012-2013 2011-2012
Single person per year £5,587.40 £5,311.80
Spouse/civil partner addition per year £3,348.80 £3,182.40
Married couple/civil partnership total per year £8,936.20 £8,494.20
NATIONAL INSURANCE
CONTRIBUTIONS 2012-2013 2011-2012
Class | - Employment
Lower earnings limit (LEL) weekly £107 £102
Upper earnings limit (UEL) weekly £817 £817
Primary threshold (PT) weekly £146 £139
Secondary threshold (ST) weekly £144 £136
Employee contributions:
- on earnings between PT and UEL 12% 12%
- on earnings above UEL 2% 2%

Employee contracted-out rebate:
- salary related |.4% 1.6%

- money purchase 1.6%
Married woman's reduced rate:

(subject to valid election)

- on earnings between PT and UEL 5.85% 5.85%
- on earnings above UEL 2% 2%
Employer contributions:

- on earnings above ST 13.8% 13.8%
Employer contracted-out rebate:

- salary related 34% 3.7%
- money purchase - 1.4%
Class 2 - Self Employment

Weekly rate £2.65 £2.50
Small earnings exception limit £5,595 £5,315
Class 3 - Voluntary

Weekly rate £1325 £12.60
Class 4 - Self Employment

Lower profits limit (LPL) annual £7,605 £7,225
Upper profits limit (UPL) annual £42,475 £42,475
Contributions:

- on earnings between LPL and UPL 9% 9%

- on earnings above UPL 2% 2%





<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (Adobe RGB \0501998\051)
  /CalCMYKProfile (uncoatedFOGRA47L_GCR.icc)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Off
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /UseDeviceIndependentColor
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize false
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Remove
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly true
  /PDFXNoTrimBoxError false
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (U.S. Web Coated \050SWOP\051 v2)
  /PDFXOutputConditionIdentifier (CGATS TR 001)
  /PDFXOutputCondition ()
  /PDFXRegistryName (http://www.color.org)
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /ENU ([Based on 'ALWAN PDF'] [Based on '[PDF/X-1a:2001]'] Use these settings to create Adobe PDF documents that are to be checked or must conform to PDF/X-1a:2001, an ISO standard for graphic content exchange.  For more information on creating PDF/X-1a compliant PDF documents, please refer to the Acrobat User Guide.  Created PDF documents can be opened with Acrobat and Adobe Reader 4.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /BleedOffset [
        8.503940
        8.503940
        8.503940
        8.503940
      ]
      /ConvertColors /NoConversion
      /DestinationProfileName (U.S. Web Coated \(SWOP\) v2)
      /DestinationProfileSelector /UseName
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /HighResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles true
      /MarksOffset 6
      /MarksWeight 0.250000
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /UseName
      /PageMarksFile /RomanDefault
      /PreserveEditing true
      /UntaggedCMYKHandling /UseDocumentProfile
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [595.276 841.890]
>> setpagedevice


